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ABSTRACT

The paper is aimed to determine the effectiveness of public investment
through bidding of onvester in Bac Lieu province. The theory of
asymmetric (Akerlof, 1970) was used in developing research hypotheses.
The secondary data from 432 bidding packages of public investors in Bac
Lieu province were used in a multiple regression model. The results
indicated that the discount rate (RR) was affected positively by the number
of participating bidders (N), funds allocated for bid packages (C), owner
(O), and the total investment (TI). On the other hand, RR was affected
negatively by the bidding results approver (D) and the duration of the
contract (CT), but not the type of work (GP). Policy implications and legal
framework were proposed to improve the efficiency of bidding activities
and public investment management.

TOM TAT

Muc tiéu ciia bai viét nay la xdc dinh hiéu qua trong dau te cong thong
qua cong tac ddu thdu trén dia ban tinh Bac Liéu cia cdc chi dau tw t6
chire ddu thau. Bai viét sir dung Ly thuyét thong tin bdt cdn ximg Akerlof
(1970) dé phat trlen cac gia thuyet nghién ciru lién quan. Nghién cvuu sur
dung dit lidu thir cdp tir 432 g6i thau cua cac chii dau tw trén dia ban tinh
Bac Liéu va sir dung mé hinh hoi quy béi dé kiém dinh kha ndng twong
quan. Tir két qua phan tich hoi quy cho biét s6 heong nha thau tham di
(N), nguon vén bé tri cho goi thau (C), chii dau tw (O) va tong mifc. dau tu
(TD) c6 tac dong cung chiéu lén 1y ¢ giam gid (RR). Pong thoi, yéu to ve
nguoi phé duyét két qua ddu thau (D) va thoi gian thuc hién hop dong
(CT) ¢6 tac dong nguwoce chiéu véi ty 16 giam gid (RR). Bén canh do, yeu to
loai cong trinh (GP) khong co tac dong dén ty Ié giam gid (RR). Bai viét
ciing cung cdp nhitng ham y vé chinh sach gop phan nang cao hiéu qua
doi véi cong tac dau thau nham qudn Iy tot von dau tw céng, dong thoi de
xudt cac khuyén nghi dén co quan quan 1y, hé thong khung phdp Iy vé dau
tu cong.

Trich dan: Nguyén Phudc Hoang, 2016. Hiéu qua trong dau tu cong thong qua cong tac dau thau trén dia
ban tinh Bac Li€u. Tap chi Khoa hoc Truong Pai hoc Can Tho. 46d: 60-67.

1 GIOI THIEU

Tinh Bac Liéu thudc ving Dong bang song Ctru
Long, nhiéu ndm qua trén dia ban c6 rat nhiéu cong

trinh trong diém dwgc dau tr bang ngudn von
Trung wong, von dia phuong va ngudn von khéc...
mang lai nhiéu két qua tich cuc trong su phat trién
kinh té - xa hoi dit nude noi chung, trén dia ban
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tinh Bac Li€u noi riéng, gop phin néng cao hiéu
qua von dau tu trong va ngoai nudc, thuc day kinh
té ting truong voi toc do cao, _nang cao muc song
cho ngudi dan, 6n dinh kinh té vi mé va déng gop
dang ké vao linh vuc x6a d6i giam ngheo. Cong tac
dau thau 1a mot khau nho trong dau tu cong nhung
nod goép phan quan trong trong cong tic quan ly von
dau tu, tiét kiém ngudn ngan sach Nha nudc; day
nhanh chuyen dich co céu kinh té, tao cong an viéc
lam; cung ¢ nén kinh t& vi mo, dam bao an sinh xa
hoi trén dia ban tinh. Estache, Antonio va Atsushi
Limi (2008) nghién ctru dén lgi ich cta canh tranh
trong d4u thau cac du 4n dau tu xdy dung co s¢ ha
tang qui md 16n, sir dung nguon von ODA trong
giai doan 1997-2007 cho rang, néu tang ti da murc
dd canh tranh trong d4u thau, cac nudc dang phat
trién c6 thé tiét kiém duoc 8,2% chi phi dau tu cac
du 4n phat trién ha tang Nghién ctru nay ciing chi
ra rang, s6 luong nha thau t01 uu cho cac du an xay
dung duong giao thong va cép thoat nudc la 07 nha
thau, trong khi d6 cac dy an dién chi cin 03 nha
thau d3 dam bao tinh canh tranh.

V& mat hoc thuét, Ly thuyét nguoi dai dién cla
Akerlof (1970), 1a mét trong nhimng 1y thuyét dé
giai thich hanh vi che ddy thong tin gita nguoi
mua va ngudi ban din d&én thong tin bi han ché,
map mo, nguoi mua khong cd thong tin xac thuc,
day du va kip thoi nén tra gia thip hon gia tri dich
thuc cua hang hoa. Hau quéa 1a nguoi ban ciling
khong con dong luc dé san xudt hang c6 gia tri va
¢6 xu huéng cung cép nhitng san phim cé chat
luong thiap hon chét lwong trung binh trén thi
truong. Két qua trén thi truong chi con lai nhiing
san phém chat lugng xAu, hang tt bi loai bo, din
dén lya chon bét loi (adverse selection) cho ca hai
bén. Nhu vay, hién tuong lwa chon bét loi da can
tro' viéc giao dich trén co s& hai bén cung co loi.
Thong tin bit cin ximg con gdy ra hién tuong tim
ly v lai (moral hazard) sau khi hop dong da dugc
giao két nhung mot bén c6 hanh dong che day
thong tin ma bén kia kho long kiém soat, hodc
mubn kiém soat thi phai ton kém chi phi.

Nghién cibu nay tdp trung vio gidi quyét cdc
muc tiéu co ban sau:

— Xac dinh hiéu qua trong dau tu cong thong
qua cong tac dau thau trén dia ban tinh Bac Liéu;

—  Phén tich cac yéu t6 anh huong dén ty 1¢
giam gia trong dau thau, dau tu cong trén dia ban
tinh Bac Liéu;

— Dé xuit mot sb khuyén nghi cho cac co
quan hftu quan nham thyc hién tot hon cong tac
dau thau trén dia ban tinh Bac Liéu.
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2 COSOLY THUYET VA CAC GIA
THUYET

Ly thuyet thong tin bit cin ximg (Akerlof,
1970) cho rang, thong tin bat can xung co thé xay
ra trude khi tién hanh ky két hop ddng. Cac bén
tham gia giao dich cd tinh che day thong tin... Hau
qué 1a ngudi ban ciing khong con dong luc dé san
xuit hang c6 gia tri va ¢6 xu hudng cung cap
nhitng san phdm c6 chat luong thip hon chat lwong
trung binh trén thi truong. Két qua trén thi trudng
chi con lai nhitng san phdm chét lugng x4u, hang
t6t bi loai bo, dan dén lua chon bat loi (adverse
selection) cho ca hai bén. Nhu vay, hién tugng lya
chon bt loi da can trd viée giao dich trén co s¢ hai
bén cung c6 loi. Thong tin bt can xing con giy ra
hién tugng tam ly y lai (moral hazard). Tir d6 lam
cho giao dich cua hai bén khong dat dugc hiu qua
mdt cach t6t nhét, trong giao dich cling nhu trong
dau thau, tir d6 ty 1& giam gia phan nao bi anh
hudng boi thong tin bi che day. Song song do,
nghién ctru ctia Nguyén Minh Triéc (2011) da su
dung cac bién nghién ctru vé& dic diém cong trinh
nhu dién tich san cua cong trinh (WKAREA), sb
tang (WKFLOOR), thoi gian thi cong (WKDUR),
sb hang muc phu cua cong trinh kém theo cong
trinh chinh (WKSUB), loai cong trinh, s6 nha thau
1a cac nhén t6 tac dong dén gia du thiu. Thém vao
d6 nghién ctru Vii Quang Lam (2010) noi ring chu
dau tr c6 02 loai 1a (1) cac ban quan 1y du 4n
chuyén nghiép, (2) cac don vi str dung tai san sau
khi dau tu. Két qua nghién ctru cta Nguyen Tran
Thanh Trung (2010) da chi ra 4 nhém rui ro sau:
(1) rui ro thu tuc, hé so phap 1y, (2) rui ro vé mat
kinh té k¥ thuat, (3) riii ro vé mat tai chinh, va (4)
rtii ro khi nha thau thuc hién géi thau. Tac gia ciing
nhan dinh dic diém co quan quan ly: nguoi phé
duyét két qua dau thiu va chu dau tu co vai tro
quyét dinh anh huéng dén rii ro cua hoat dong diu
thau ciing nhu tic dong dén ty 1¢ giam gia hoic gia
ca trong d4u thdu dau tu cong. Ngoai ra, Estache,
Antonio va Atsushl Limi (2008) nghién ctru cac dy
an du tu ODA vé co s¢ ha tang nham L giam chi phi
don vi khi dau tw vé co so ha ting; Boehm,
Frédéric va Olaya (2006) nghién ctru van dé tham
nhiing trong cac hoat dong d4u thau linh vuc dau tu
cong va vai tro ctia viéc minh bach trong qua tinh
dau gid. Nghién ctru nay da lam 16 anh huong tiéu
cuc ciia tham nhiing va co ché quan 1y nha nuée
khong minh bach trong hoat dong dau thiu linh
vuc dau tu cong thong qua phén tich cac trudng
hop thuc té tai Argentina va Columbia.
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2.1 Ty I¢ nha thiu tham gia ddu thiu

Pa sb cac nghién ctru thyc nghiém udc luong
gia thau sir dung yéu t6 s6 lwong nha thau lam yéu
t6 chinh dé dinh luong tinh canh tranh va tac dong
lén gia thau. Ket qua cac nghién ctru c6 diém
chung 13 khi s6 lugng nha thau tham gia canh tranh
tang 1én s& tac dong lam giam gia dy thau, mic du
tac dong khac nhau tuy theo linh vyc. Tai tinh Bac
Liéu, phan 16n cac goi thiu theo hinh thirc dau thau
mdt giai doan khong so tuyén cho nén cac nha thau
s& khong c6 thong tin chinh thirc biét duoc c6 bao
nhiéu nha thau khac tham gia canh tranh véi minh.
Khi d6, mdi nha thau s& udc lwong s6 nha thau
tham gia trén co s& thong tin chinh thirc tir thong
bao moi thiu va mot s6 théng tin khong chinh thire
khac. Vi vay, thuc chat bién s6 lwong nha thau
tham gia du thau 1 bién ndi sinh cia mé hinh hoi
quy hai giai doan, dugc wdc luong tir cac bién
ngoai sinh khac. Tuy nhién, dé don gian, nghién
ctru nay bd sung gia dinh ring udc luong cia cac
nha thau dbi v6i bién sb lwong nha thau tham gia
d4u thiu khong co sai biét dang ké so véi thuc té.
Khi do, bién sb lugng nha thau tham du duoc léy
tir gia tri thuc té va duoc xem nhu 1a bién ngoai
sinh. Va mot vin dé khac, theo cac nghién ctru
tru6e nhu Estache va limi (2008), Nguyen Minh
Triéc (2011) cho rang, mdi quan hé giira s0 luong
nha thdu véi gia thau 1a nguoc chidu va s luong
nha thiu cang ting thi ty 1¢ giam gia cang tang.
M01 quan h¢ nay nham kiém dinh mirc t6i wu coa
s0 lugng nha thau tham dy véi ty 1¢ giam gia.

Gia thuyét 1: S6 luong nha thdu tham dy tac
dong nguoc chicu véi gia du thau hay ndi cich
khac 1a co tac ddng cung chiéu vai ty 1€ giam gia.

2.2 Ty 1¢ von bd tri cho diu tu cong

Lién quan dén ngudn vén b tri cho goi thau,
trong nghién ctru loi ich canh tranh d4u thau, cac
du an xay dung co so ha ting co quy mé 1on su
dung ngudén vén ODA giai doan 1997-2007,
Estache va Iimi (2008) c6 sir dung bién nha tai tro
va bién nay 1a bién dinh tinh. Con cac nghién ctru
trong nudc ma tac gia tham khao dugc thi chua
thiy nghién ctru nao dé cip dén bién nay. Tuy
nhién, tinh dic tha cua cac du an dau tu cong tai
tinh Bac Liéu cha yéu 1a sir dung ngudn vén ngén
sach Nha nudc. Tai tinh Bac Li€u, khi tham gia dau
thau, nha thiu it nhidu biét dugc ngudn vén bb tri
cho goi thau tir thong tin trong hd so moi thau va
tir chu dau tu. Trong mét s6 goi thiu ma ngudn vén
bb tri khong du hodc chua dwoc bd tri thi trong hd
so moi thiu cé quy dinh diéu kién thanh toan. Didu
kién thanh toan chu yéu 1a yéu cau nha thdu cam
két thi cong ding tién d6 cong trinh va chép nhan
diéu kién thanh toan theo ké hoach vén duoc giao.
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Khi khéng c6 vbn hodc ngudn vén thanh toan
khong kip tién d6 thi nha thiu phai chap nhan thém
rii ro va chiu thém mot sé chi phi khac trong thoi
gian cho thanh toan. Di véi nha thiu, kinh doanh
vi myc dich lgi nhuan, vi vdy gia thau s& ting lén
do phai tinh chi phi tang thém va dy phong rui ro.
Vi véy, gia thuyét nghién ctru vé ngudn von dugc
dat ra nhu sau:

Gia thuyét 2: Co sy tac dong cing chiéu cua
ngudn von bo tri cho goi thau dén ty 1€ giam gia.

2.3 Su khac biét nguoi phé duyét két qua
xét thau

Khi Luat du thiu méi dwge ban hanh 1an dau
tién va ¢ hi€u luc thi hanh tir ngay 1/4/2006 thi
nguoi co tham quyen (UBND tinh) la nguoi phé
duyét hd so moi thau va két qua ddu thau. Trudce
khi nguoi ¢6 tham quyén phé duyét thi cac hd so
trén phai dwoc co quan quan ly déu thdu dia
phuong (S& Ké hoach va Pau tu) thim dinh. Tuy
nhién, dén ngay 1/8/2009 thi chu dau tu 13 ngudi
thim dinh va phé duyét cac hd so néu trén. Pay 1a
su phan cip, thay d6i co ché rat 16n trong linh vuc
dau thau.

Mot khi thay ddi co ché quan 1y thi phai ¢6 co
so phap 1y dé ching minh duoc rang viéc thay doi
nay phai ¢ hiéu qua hon trudc. Mot trong nhimng
co s& cho rang, viéc giao quyén cho chii dau tu s&
giup chu dau tu tu chu hon, dic biét 1a duge giao
quyén cung v6i phai chiu trach nhiém cao hon. Bén
canh d6 giam bot thi tuc hanh chinh va rat ngin
thoi gian hoan thanh cac buge thuc hién dau thau.
Tuy nhién, cling c6 y kién lo ngai rang viéc giao
toan bo quyén cho chii dau tu ma khéng c6 co che
kiém soét 1o rang, cung vdi nang luc cia mot sO
chi dau tu qua yéu sé phat sinh thém tiéu cuc,
giam hiéu qua trong dau thau. Vi du cho van dé
nay nhu sau, trudc day cha du tu 13 nguoi dwoc
giao tu thim dinh, thim tra, phé duyét hd so thiét
ké ban v& thi cong — dy toan nhung Nghi dinh s6
15/2013/ND-CP ngay 06/02/2013 cua Chinh phu
c6 hiéu Iuc thi hanh tir ngay 15/4/2013 thi dbi voi
cac cong trinh xay dung tir cap III tré 1én chi dau
tu phai trinh S& chuyén nganh thim tra thiét ké ban
v€ thi cong — du toan (trd lai vai tro cua quan ly
nha nuée trong thuc hién dy an dau tu cong). T
cac ly do néu trén, gia thuyet nghién curu vé nguoi
phé duyét két qua dau thau trong luan van duoc dat
ra nhu sau:

Gia thuyét 3: Co sy khac nhau vé ty 1& giam
gia khi thay ddi nguoi phé duyét két qua dau thau
va giai doan chii dau tu phé duyét két qua du thau
c6 ty 1€ giam gia cao hon.



Tap chi Khoa hoc Truong Dai hoc Can Tho

2.4 Cha dau tw

Theo nghién ctru ciia Vii Quang Lam (2010), vé
Phan tich cac nhan t6 anh huong dén quan 1y du 4n
dau tu cong - truong hop Thanh phd HS Chi Minh
cho ring, chu dau tu chinh 14 nhéan t§ trong tim
mang tinh quyét dinh trong cong tac quan 1y du an
dau tu cong. Ciing tai nghién ciru trén, chu dau tu
c6 02 loai la (1) cac Ban quén ly du an chuyén
nghiép, (2) cac don vi sir dung tai san sau khi dau
tu (truong hoc, bénh vién........ ).

O tinh Bac Liéu, chu dau tu chii yéu 1a cac don
vi quan ly nha nuéc; cu thé 13 Giam dbc céc s
Xay dung, Giao thong Van tai, Cong thuong, Nong
nhiép & Phat trién nong thon, Van hoa Thé thao va
Du lich, Gido duc va Pao tao, Y té, Lao dong —
Thuong binh va Xa hoi, Cha tich UBND huyén va
thanh phd Bac Liéu va mot sé don vi khac (goi
chung 1a cac cha dau tu khéc). Vi vay, cac don vi
nay lay by may hanh chinh ctia minh vao quy trinh
d4u thau. C6 thé phén biét hai trudng hop nhu sau:

~ Truong hep 1: Chu dau tu cac s& ban nganh
cap tinh

Pa sb cac s, ban nganh tinh khi dwoc giao lam
chu dau tu déu thanh 1ap Ban QLDA dé thay mat
chu dau tu diéu hanh cong viéc. C6 S thanh lap
mdt Ban hodc ¢6 S¢ thanh lap nhiéu Ban QLDA.
Riéng trong phan dau thau, cac S& déu c6 quy trinh
gidng nhau.

Trudng hep 2: Chu dau tur la UBND céc
huyén va thanh pho Bac liéu

Khi UBND cac huyén va thanh phb Bac Liéu
lam chu ddu tu thi thanh 1ap Ban QLDA dé quan ly
du 4n. Khi d6, Ban QLDA 14 bén moi thau (chi ¢6
ca biét mot UBND huyén lam bén moi thau). Viéc
lap hod so moi thiu va danh gia két qua du thau
déu thué don vi tu van thuc hién.

Tai budc phé duyét hd so moi thau (HSMT)
hodc két qua ddu thau (KQDT) dbi véi cap So thi
sau khi phong chuyén mén tham dinh s& trinh tryc
tiép chu dau tu phé duyét. Con ddi véi UBND céc
huyén va thanh ph6 thi Phong Tai chinh — Ké
hoach s€ trinh Van phong UBND — Van phong
UBND trinh chi dau tu phé duyét. Vi vay, cap
huyén phai tang 2 bude thu tuc hanh chinh so voi
cép S&. Do @6, thoi gian cAp huyén thuc hién s&
kéo dai thém va tinh bao mat cua ddu thiu s&
khong cao (theo quy dinh thi cac tai li€u c6 lién
quan dén d4u thau trudc thoi diém cong bd quyét
dinh tring thdu déu phai duoc xr Iy theo quy dinh
hd so “Mat”). Vé nhan lyc cua cip so va cip huyén
tuy khong thé so sanh truc tiép nhung nhin chung,
nang lyc can bo cép so tot hon so voi cap huyén.
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Khi do, khi trién khai cong viéc thi cép 6 o thé s&
lam tot hon.

Gia thuyét 4: Chu dau tu 1 cic S¢ ban nganh
cap tinh s€ c6 ty 1€ giam gia cao hon so vdi chu
dau tu 1a cac huyén va thanh pho.

2.5 Tong mirc diu tw

Téng mirc dau tu xdy dung cong trinh (sau ddy
goi tit la tong murc dau tu) 1a chi phi du tinh cua du
an. Tong mirc dau tu 1a co s6 dé chu dau tu lap ké
hoach va quan ly v6n khi thyc hién dau tu xay
dung cong trinh (Didu 4 Nghi dinh 112/2009/ND-
CP ngdy 14/12/2009 cua Chinh phu). Mot du an c6
thé c6 mot hang muc hodc nhiéu hang muc khac
nhau. Khi trién khai hang muc nao thi dy toan hang
muc d6 phai duogc lap va dugc chu dau tu phé
duyét. Cong toan b du toan cdc hang goi la tong
du toan. Theo quy dinh, téng du toan khong dugc
16n hon téng mirc dau tu.

Theo két qua nghién ctru cia Nguyén Minh
Triéc (2011), woc lwong gia thau chuan héa theo
md hinh nghién ctru thi nhém bién dic diém cong
trinh chi ¢6 hai bién c6 ¥ nghia théng ké & muc ¥
nghia dudi 10% 1a bién s6 hang muc phu cong
trinh va thoi gian thue hién hop dong. Trong hai
bién, chi ¢ bién s hang muc phu cong trinh gop
phin vao téng muc dau tw cta cong trinh. Va hé sb
udc luong cua bién nay am (-0,0024), tirc tac dong
nguoc chiéu véi gia thau chuan héa. Co nghia 1a s6
hang muyc phu cong trinh tang thém 1 don vi, trong
khi céc yeu t6 khac khong thay doi thi gia thau
chuén hoa giam, ddng nghia vai gia thau giam.

Mot van dé khac, da sb cac nha thau trén dia
ban tinh Bac Liéu la cac doanh nghiép c6 quy mo
nho va vura, kinh nghiém - nang luc chi phu hop
v6i cac cong trinh nho. Va cac goi thau trong du an
thuong duge chia nho, va chia thanh nhiéu géi thau
(gidng chia thanh nhiéu hang myc). Vi viy, mot dy
an c6 nhiéu goi thiu chua thyc hién s& thu hut
nhiéu nha thiu tham gia canh tranh hon. Tir d6, gia
thuyét vé tong murc dau tu trong nghién ctiru dwoc
néu ra nhu sau:

Gia ghuyét 5: Téng mirc dau tu c6 tac dong
cung chiéu véi ty 1¢ giam gia.
2.6 Thoi gian thuc hién hop dong

Thoi gian thyc hién hop dong duge quy dinh cu
thé trong hd so moi thau. Day 1a thoi gian ti da dé
nha thau hoan thanh cong trinh. Vi vay, khi du thau
nha thiu phai xay dung ké hoach tién do thuc hién
g6i thau thuong 1a thap hon hodc bang thoi gian
quy dinh. Néu du thau véi tién do vuot quy dinh
thi hd so dy thiu s& bj loai va khong dugc xem
xét. Thoi gian thuc hién hgp dong cang dai gén véi
g6i thau c6 quy mod 16n, k¥ thuat thi cong phirc tap.
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Theo mé hinh (4.3) wéc lwong gia thau chuin hoa
trong nghién ctru cia Nguyén Minh Triéc (2011),
thi thoi gian thyc hién c6 tac dong cung chiéu voi
gi4 thau. Tir cac 1y do néu trén, gia thuyét vé thoi
gian thyc hién hop déng duoc trinh bay nhu sau:

Gia thuyét H6: Thoi gian thyc hién hop dong
tac dong nguoc chicu voi ty 1€ giam gia.
2.7 Loai cong trinh

Trong d4u thau & tinh Bac Li€u c6 2 nhém cong
trinh 1a cong trinh mua sam trang thiét bi khong
gan lién véi xay lap va cong trinh xay dyung. Ddi
v6i cac goi thau thiét bi, do tinh ning cia thiét b
dugc xac dinh tir bude lap du an. Thong thuong,
thu tyc tir Iae lap dy an cho dén khi t6 chirc déu
thdu thuong mat nhidu thang va c6 khi hon 1 nam.
Vi vdy, tinh ning cua thiét bj mua sam thuong 13i
thoi hon thue té va gia cla thiét bi trén thi truong

Sé luong nha thau tham du
(YN

Nguén von bd tri cho goi
thau (2) C

Ngudi phé duyét két qua
dau thau (3) D

Chu dau tu (4) O

Téng murc dau tu (5) TI

Thoi gian thyc hién hop
done (6) CT

Loai cong trinh (7) GP

N///
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ciing giam xudng. Do d6, gia du thau cia nha thiu
cung cap thiét bi thuong giam hon so vdi cong
trinh xay dung.

Va mét 1y do khac, thoi gian thyc hién goi thau
mua sim trang thiét bi thuong ngin hon thoi gian
thi cong xay dung cong trinh. Cong trinh xay dung
thi phai thuc hién tai hién trudng, c6 dia diém cu
thé, khé thay ddi vi tri. Vi vay, du an cong trinh
xay dung c6 d§ rui ro cao hon so v6i du 4n mua
sam trang thiét bi. Py ciing 1a nguyén nhan lam
gia du thau cia nha thiu cung cép thiét bi thuong
giam hon so v&i cong trinh xay dung.

Tir cac 1y do néu trén, gia thuyét vé& loai cong
trinh cta nghién ctru nhu sau:

Gia thuyét H7: Cong trinh mua sim trang thiét
bi co ty 1€ giam gia cao hon cong trinh xay dung.

Ty 1€ giam gia (RR)

Hinh 1: Mé hinh nghién ciru dé xuit

3 PHUONG PHAP NGHIEN CUU
3.1 S6 liéu va méu

Trong nghién ctru dinh lugng dé kiém dinh ly
thuyét khoa hoc, chon miu 1a mét trong nhing
khau quyét dinh chit lugng cia két qua nghién
ctru. Trong khi d6, xac dinh kich thudc mau la
cong viéc khong dé dang trong nghién ctru khoa
hoc. Kich thuéc mau can cho nghién ctru phu thudc
vao nhiéu yéu té nhu phwong phap xir 1y, do tin
cdy can thiét. Hién nay, cic nha nghién clru xéac
dinh kich thuéc mau can thiét thong qua cong thirc
kinh nghiém cho ting phuong phap xt ly. Mot
trong nhitng k¥ thuat xac dinh c& miu dya trén
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kinh nghiém cua Green (1991). Tac gia khuyén
nghi cong thitc xac dinh ¢& mau nghién ctru nhu
sau: n > 50+8m. Trong d6, n 1a kich thudc mau tdi
thiéu can thiét, va m 1a s6 bién doc lap trong mo
hinh. Gia sir 4p dung kinh nghiém chon miu cta
Green (1991), v6i s6 bién doc 1ap 1a 7, vay kich
thuéc mau nghién ctru téi thiéu 1a 116 quan sat.
Ngoai ra, Tabachnick va Fidell (2007) cho ring,
kich thuéc miu can du 16n dé két qua hoi quy dugc
thuyét phuc hon. Cac tic gia cling dé xuat cong
thirc xac dinh kich thudéc mau duva trén kinh
nghiém nhu sau: n > 104 + m. Trong d9, n la kich
thuée mau i thiéu can thiét, va m 1a s bién doc
1ap trong md hinh. Ap dung kinh nghiém chon mau
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theo Tabachnick va Fidell (2007), véi s6 bién doc
lap 1a 7, vay kich thuéc miu nghién ciru t6i thiéu 1a
111 quan sat. Theo bao céo ciia S& Ké hoach va
Pau tu tinh Bac Liéu, trong 7 nam tir nim 2008 —
2014, trén dia ban tinh c6 1.201 goi thiu duoc to
chtc déu thau rong rdi. Voi viée chon mau thuén
tién nay, tac gia di thu thap dugc sb liéu gan 500
g6i thau dugc to chirc dau thau rong ri. Tuy nhién,
qua phan loai va sang loc, chi ¢6 432 mau dat yéu
cau dé dua vao phan tich thong ké mo ta, phan tich
hdi quy, phuong phép tong binh phuong t6i thiéu

Bing 1: Pinh nghia va do lwong cac bién
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thong thuong (Ordlnary Least Squares - OLS) dé
klem dinh céc gia thuyét nghién ciru véi kich thudc
mau nay, s sd luong quan sat trong dbi 16, dai dién
t6t cho mau tong thé.

3.2 Dinh nghia va do lwomg cac bién trong
mé6 hinh nghién ciru
M5 hinh hdi quy tuyén tinh boi

RR=a +B1 N+ B2C+psD + psO+ ps TI +
BsCT + B7 GP + &

STT Tén bién Pinh nghia Cich do lwong
Bién phu thudc
1 RR T 16 widm eid Gia go6i thau — Gia trdng thau 100%
ycglamegi Gia goi thau (gid du toan)
Bién giai thich
1 N S6 lwong nha thau tham dy S lugng nha thau tham gia thuc té cua timg goi thau.

Nhom bién vé dic diém co quan quan ly nha nude

2 C Ngudn von bd tri cho goi thau

Von duoc ghi theo ké hoach
Y'Gia goi thiu (gla du toan)

x100%

Nguoi phé duyét két qua dau

3 D thau

D=1: Nguoi co tham quyén phé duyét
D= O Chu dau tu phé duyét.

4 0 Chu dau tu

O =1: Chu dglu tu 1a cac so, ban nganh cap tinh. )
O =0: Chu dau tu 1a UBND cac huyén va thanh pho.

Nhom bién vé dic diém cong trinh

Téng chi phi dy tinh cua dy an, dugc tinh cin ¢l theo

5 TI Téng murc dau tu quyég dinh phé duyét dy an cia Nguoi c6 thim quyén
(ty dong). ,
o C A Tinh tir thoi diém khoi cong dén khi nghiém thu dua
6 CT Thoi gian thuc hién hop dong cong trinh vao sit dung, (théng)
7 GP Loai cong trinh GP=1: Cong trinh xay dung.

GP=0: Cong trinh mua sim trang thiét bi.

4 KET QUA THU'C NGHIEM

Bang 2: Thé hién ma tran tuong quan giita cic
bién doc lap va bién phu thude. Thuc té cho théiy
khi hé s twong quan cdp (pair-wise correlation)
gitta cac bién doc 1ap 16n hon 0.8 ta c6 hién tuong
da cong tuyén cao. Pdng thoi Bang 2 ciing trinh
bay chi sb VIF (Variance Inflation Factor — Thira
$6 phong dai phuong sai, mot chi $6 quan trong dé

Biang 2: Ma tran twong quan giira cic bién

nhén biet kha nang da cong tuyén trong md hinh.
Néu chi s6 nay 16n hon 5, d6 1a diu hiéu cho biét
c6 hién tugng da cong tuyén cao. Dic biét, néu chi
s6 VIF >10 la dau hiéu cho biét c6 hién tuong da
cong tuyén rat nghiém trong. Chi s VIF 16n nhét
trong Bang 2 ¢6 gi4 tri 1a 1.56 va hé s tuong quan
cdp gitra cac bién doc 1ap 16n nhat 13 0.42, cho thay
hién tugng da cong tuyén 1a khong dang ké.

RR N C D [0) TI GP VIF
RR 1
N 0.46 1 1.11
C 0.38 0.19 1 1.44
D -0.13 -0.19 -0.16 1 1.10
(0} 0.01 -0.13 0.24 0.11 1 1.26
TI 0.13 -0.02 0.21 -0.12 0.28 1 1.21
GP -0.04 -0.05 -0.42 0.04 -0.18 0.11 1 1.56

(Nguon: Két qud ma trgn twong quan giita cdc bién tir phdn mém Excel)
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5 THAO LUAN VA NGHIEN CUU

Theo bai viét nay, ¢6 ba md hinh co ban dugc
si dung: (1) M6 hinh gia tri riéng doc lap
(Independent Private Values Model — IPVM) gia
dinh céc nha thiu tham gia canh tranh cé thai d¢
trung tinh vé riii ro (risk — neutal) va mdi nha thau
¢6 cach danh gia riéng dé xac dinh gid tri tai san
dau gia (private value). Gid tri nay d6i v6i mdi nha
thdu 13 cac bién ngiu nhién doc 14p nhau. (2) Mo
hinh gid tri chung (Common Values Model -
CVM), cho ring tai san d4u gia dugc cho 1a nhu
nhau d6i véi mdi nha thau. (3) M6 hinh téng quat
bao gdm ca hai mo hinh trén nhu hai truong hop
dac biét cta no. Trong mo hinh nay, gia tri cia tai
san du gia dbi voi mdi nha thau khong chi phy
thuc vao thong tin riéng cta nha thau d6 ma con
phu thudc vao thong tin riéng cia cdc nha thau
khac. Cac khai niém va cach do luong cac bién
trong m6 hinh 1. Nghién ctru s& st dung két qua
h01 quy tai mo hinh trén dé kiém dinh gia thuyét ve
m01 quan hé tuyén tinh thong thuong gilta cac yéu
t6 da néu voi ty 1¢ giam gia. Sau do, dé kiém dinh
gia thuyet cho rang ton tai mdi quan hé phi tuyén
gita s6 luong nha thau tham dy (N) va ty 1& giam
gi4, bién N2 (binh phwong s6 lwong nha thiu tham
du), bién N? (1ap phuwong s6 lwong nha thau tham
dy) s& dugc dua vao mo hinh 1. M6 hinh (1) &
Béang 2 cho thdy, s6 lwong nha thau tham di (N)
tac dong cung chidu véi ty 1é giam gid va cb y
nghia thdng ké & mirc 1% (0,01932; p<0,01). Két
qua nay cho thay ¢6 co so dé chap nhan gia thuyét
H,; rang, sb lwong nha thau tham du tic dong
nguoc chidu v6i gia du thiu hay néi cach khac 1a
¢6 tac dong cung chiéu vai ty 18 giam gid. Va & mo
hinh (3), bién s6 heong nha thau tham dw ap
phuong (N®) ¢6 ¥ nghia théng ké (-0.0007 va
p<0.01) va bién s6 lwong nha thau binh phuong
(N?) coy nghia thdng ké (0.01099 va p<0.01) nén
¢6 co so chip nhan gia thuyet H; rang, co mdi
quan h¢ phi tuyen gita 56 lwgng nha thau tham duw
vOi ty I¢ giam gid.

Gia thuyet 2 cho rang, c6 sy tac dong cung
chidu cua nguon von bé tri cho géi thau &én ty 1é
giam gid. Két qua hoi quy cua mo hinh (1) 6 Bang
2 cho thiy hé s6 ciia bién ngudn vén bb tri cho goi
thau (C) co gia tri duong va c¢6 ¥ nghia thong ké &
mirc 1% (0.06793; p<0.01). Két qua cho biét c6 co
sO dé chap nhén gid thuyét 2.

Cung trong md hinh (1) cho thay, hé sb ctia cac
bién nguoi phé duyét két qua ddu thau (D), chi
dau twe (0), tong mire dau tw (TI) va thoi gian thie
hién géi thau (CT) déu khong co ¥ nghia thdng ké
(do ¢o cac t-Statistic <1,94 va p>0.1) nén chua cé
co s dé chip nhan cac gid thuyét Hs, Hy, Hs va gia
thuyét Hg
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Két qua & mé hinh (1) cho biét hé sb cua bién
loai cong trinh (GP) c6 gia tri duong va c6 y nghia
thdng ké & mirc ¥ nghia 10% (0.02276; p<0.1). Két
qua nay cho thdy néu la cong trinh xay dung thi c¢6
ty 16 giam gia cao hon cong trinh mua sdm trang
thiét bi 1a 0,0276%. Vi véy, khong c¢6 co s& cho
viéc chip nhan gid thuyét Hy: cong trinh mua sdm
trang thiét bi ¢6 1y 1é giam gid cao hon céng trinh
xdy dung.

Bang 3: Két qua hdi quy (Phwong phap FGLS)

Bién quan Ty 1¢ giam gid - RR

sat M6 hinh1 Mo hinh2 M6 hinh 3
Hing s6 -0.05841%** -0.0693***  (.003228
(0.0042)  (0.0090) (0.916498)

N 0.01932%%* 0.02374%**  -0.02813*
(0.0000) (0.002)  (0.0514)

N2 -0.00046 0.01099%%*
(0.5880)  (0.0004)

N3 -0.0007%%*
(0.0000)

C 0.06793%** 0.06848%**  (.0640%**
(0.0000)  (0.0000)  (0.0000)

D -0.000524  -2.86E-05 -0.0007
(0.9538)  (0.9974)  (0.9354)

0 -6.96E-05 0.00077  -9.22E-05
(0.9930)  (0.9235) (0990)

TI 3.72E-08  3.22E-08  2.94E-08
(0.3259)  (0.3374)  (0.3622)

CT -0.00027  -0.00018  -0.00053
(0.81777)  (0.8790) (0.655)

GP 0.02276*  0.02299*  0.021544*
(0.0587)  (0.0571)  (0.0642)

S6 quan sat 432 432 432
R adj. 0.3594 0.3586 0.3770
Durbin- 2.03125 2.0333 2.0364

Watson stat

wiip<(,01; *p<0.1
(Nguon: S6 liéu khao sdt, 2008 — 2014)

6 KET LUAN

Béng 3. Két qua hdi quy gdm ba md hinh mé ta
theo phuong phap FGLS. Mo hinh (1) trinh bay
bién phuc thude: 7y I¢ giam gia (RR) va cac bién
doc lap bao gom 50 lwong nha thau tham du (N);
nguon vén bé tri cho géi thau (C); nguoi phé duyet
két qua dau thau (D); chi dau tw (O); tong mic
dau tw (TI); thoi gian thuc hién hop dong (CT);
logi céng trinh (GP) nham giai thich mdi quan hé
tuyén tinh voi 1y 1é giam gid trong d4u thau. Mo
hinh (2) va mé hinh (3) bién N2 (binh phuong so
lwong nha thau tham dy) va N3 (1ap phuong sb
lwong nha thiu tham du) duoc dua vao mé hinh (1)
nham xac dinh sy ton tai mdi quan hé phi tuyén
giita s6 lirong nha thau tham di v6i 1y 1é giam gid.
Két qua hdi quy tir mo hinh (1), mo hinh (2) va mo
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hinh (3) s& 1 co s& dé chip nhan hay bac bo cac
gia thuyét nghién ctru. Phan nghién ctru dinh luong
nay do luong cac yéu td tac dong dén ty 18 giam gia
trong d4u thau cac du an dau tu cong trén dia banh
tinh Bac Liéu. Cac s liéu phan tich dwoc 13y tir
500 goi thau ciia 26 chu dau tu duge to chic dau
thau trong giai doan tir nim 2008 - 2014. Tuy
nhién, chi c¢6 432 quan sat (goi thau) dap tmg dugc
yéu cau nghién ctru. Trén co s 1y thuyét chung vé
d4u thiu, cac nghién ctru trude vé linh vyc nay di
hinh thanh sy hiéu biét ban du ddi véi cac yéu tb
tac dong dén ty 1& giam gia. Nhimg ky vong ban
dau cua cac yeu t6 nhu: s6 luong nha thau tham dy
(N), ngudn vén bb tri cho goi thau (C), tong mirc
dau tu (TI) c¢6 tic dong cung chidu 1én ty 1& giam
gié (RR). Dong thdi, yéu t6 vé thoi gian thyc hién
hop ddng (CT) c6 tac dong nguoc chleu voi ty 1€
giam gia (RR). Bén canh do, cac yéu t6 nhu: nguoi
phé duyét két qua ddu thau (D), chu dau tu (O),
loai cong trinh (GP) ciing c6 tac dong dén ty 18
giam gia (RR). Ngoai ra, so luwong nha thau tham
du (N) duogc ky vong c6 mdi quan hé phi tuyén véi
ty 1¢ giam gia (RR).

Két qua nghién ctru cho thdy cic yéu tb: sb
lugng nha thau tham dy (N), nguén vbn bd tri cho
g6i thau (C), tbng mirc dau tu (TI), loai cong trinh
(GP) c6 tac dong cung chidu dén ty 1& giam gi4,
trong khi do cac yéu t6: nguoi phé duyét két qua
dau thau (D), chu dau tu (O), yéu té vé thoi gian
thuc hién hop dong (CT) co tac dong ngugc chiéu
v6i ty 1¢ giam gid (RR). T cac két - qua nghién ctru
quan trong ndy, cac nha quan ly can tac dong dén
cac yeu t6 cho phu hop nhdm nang cao hiéu qua
trong d4u thau dy an dau tu cong thong qua cac tac
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dong khac nhau cua cac yéu t6 dbi vai ty 18 giam
gia (RR).
TAI LIEU THAM KHAO

Akerlof, G. (1970). The market for "Lemons":
Quality Uncertainty and the Market
Quarterly Journal of Economy, 84,3, 488-500.

Boehm, F., & Juanita, O. (2006). Corruption in
public contracting auctions. The role of
transparency in bidding processes. Annals of
Public and Cooperative Economics, Vol. 77, pp.
431-452.

Estache, A., & limi, A. (2008). Benefits from
competition for infrastructure procurements and
financial needs reassessed. World Bank Policy
Research Working, Paper 4662.

Green, S. B. (1991). How many subjects does it take
to do o regression analysis. Multivariate
Behavioral Research, 499-510.

Tabachnick, B., G., & Fidell, L. S. (2007). Using
multivariate statistics (5th ed.). Boston: Allyn
and Bacon.

Nguyén Trin Thanh Trung. (2010), “Mot sé giai
phap nhdm han ché rii ro trong hoat dong déu
thau xay dung cac cong trinh ¢6 sir dung von
ngan sach nha nudc tai thinh phd H6 Chi Minh”,
Luén vén thac sy kinh t&, Truong Pai hoc Kinh
té. TPHCM, Viét Nam.

Nguyén Minh Triéc (2011). “Céc yéu tb tic dong
dén gia dy thiu dy 4n dau tu cong: Truong hop
tinh déng thap”, Luan véan thac si kinh té, Truong
Pai hoc Kinh té. TPHCM, Viét Nam.

Vii Quang Lam (2010). “Phan tich céc nhan td dnh
huéng dén quan 1y dy 4n dau tu cong - truong hop
Thanh phé Hb Chi Minh”, Lu4n van thac si kinh té,
Trudng Pai hoc Kinh té. TPHCM, Viét Nam.



